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TOCETHER with all and singular the rights, members. hereditunents. and sppurtenances to the same belousing of in any way
incident or appeitaining, including all budt-in stoves and refrigerators. heating air combitioning, plirobine and electrical fivtures, wall
to wall carpeting, fences and gates. and any other egnipment or fistures now or hereatter attached connected or fitted iy manmer,

it being the intention of the partics hereto that all such fixtures and cquipment, other than houschold furniture, be comiderad a part of
the realty.

TO HAVE AND TO HOLD all and singular the said preinises unto the Mortravee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above desenbed premises in fee sunple absolute; that
the above described premnises are free and clear of all liens or other encumbirances: that the Mortizagor is o folly empowered to con-
vey or enemnber the same; and that the Mortoagor will forever defend the <aid prenises unto the Mottravee, its suceessors and assigns,
from ard against the Mortgagor and every person whomsoever Bawbudly (Baining or to claing the ~ ane or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencsd by saud promissory note at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortuagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursnant to the
provisions of this mortgage. and alse for any loans or advances that may hereafter bhe made by the Mortgazee to the Mortgaror unsder
the authority of Sec. 43-35, 1962 Code of laws of South Caroling, as amended, or similar statutes; amd ali sums so advanced shall bear

interest at the same raté or rates as that provided in said note unless othenwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
axzainst duss by fire, windstorm and other hazards in a sum not less than the balinee due hereunder at any tine el 1 a company or
cipanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or pobicies of imsunnce to the Muortezagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude Toss pavable Jaoses m toor of the
Mortraree. and in the ovent of loss, Mortgagor will give inunedizte notice thereof to the Mortgaver by revisteredd nnall and should the
Mortzagor at any time fail to keep said premuses insured or fail to pay the premiums for such insirance, then the Moitoagee may cause

such iprovements to be insured in the rame of the Mortraror and reimburse itself for the cost of such insurance. with interest as
hereinabove provided.

4. That the Mortgagor will keep all inprovements upon the mortrazed premises in good repair. and <honkd Maorteacor fail to do
=0, the Martzagee smay at its option, enter upon said premises and mabe whatever repairs are necessary and chanse the eypenses tor sach
repairs to the mortvage debt and collect the same under this mortgawe, with interest as hereinatiove provided.

3. That the Mortzagee may at any time require the issuance and maintenance of insurarce upon the life of any person oblizated
under the indebtedness secured hereby in a sum sulficient to pay the morteae debt. with the Mortraver w beneficiary, and if the
promivns are not otherwise paid, the Mortgagee may pay said premiums and avy amount so paid shall become o part of the mortgage
debt.

6. That Mortgavor agrees to pay all taves and other public assessments levied against the morteaced premises on or before the
die dates thereof and to exhibit the receipts therefor at the offives of the Murtravee inmiediately upon payment, and should the Mort-
waror fal to pay such taves amd assesstucnts when the same shall fall due, the Morteawee nay . at its option. pay the same and charge
the anonnts so paid to the mortgage debt and collet the same under this mortoace, with interest as abane provided.

7. That o this morteage seciures 3 “construction boan”, the Mortgagor serecs that the principal amonnt of the indelbtedness hereby
secured dhall be disbarsed 1o the Martracor in periodie payinents, as construction presgresses. in accordance with the terms and condi-

tons of 4 Comstruction Loan Agrecment which is separately executed bat iy made a part of this mortesge and incorporated herein by
reference.

O 5. That the Mortzasor will not further enonmber the promises abane Jdewonbed, witheut the prior consent of the Mortgazee, and
shonld the Mortuavor o encumbar such promises. the Morteacve may . at ats option. declare the indebtedness hereby secured to be
imnediately due and pavable and may institute any proceedings necessany to colledt said indebtedness.

9. That should the Moiteazor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortzage indebtedness is net paid in full, the Mortgagor or his Purchaser shall be required to fle with the Association an
application fur an assuniption of the mortoaze inadebtadness, pay the reasenalle cost as regrired by the Assoniation for pricessing the
assumption. furnish the Asociation with a copy of the Contract of Sale, Bond for Title. or Deed of Comverance, and have the interest
tate on the Joan balance eaisting at the tune of trarsfer modified by moresme the interest rate on the sad loan balance to the maxi-
inn rate per anroun pernctted to be charced at that time by applicable Sonuth Carolina hiw, or & besser increawe in interest rate as may
be determined by the Associatron. The Assoidtion wall notify the Maostzaoer o0 Las purchaser of the new intorest rate and monthly payv-
ments and will inand Bim a sew pasbook Shoeld the Monteazor, or his Poscheor, fail to comply wath the provisions of the within
parazraph the Mortragee, at its option. mayv Jdedare the indebtednioss heredny v cired to be manedutely due and pavable and may
imstitute any proceedings necessary o colledt sqid indebtedness.

10. That shorld the Morteavor fadd to mdie prvments of principal wel interest as Jie on the promissors mote and the saine shall be
anpaid for g period of thirty €303 davs or of there shonuld be any falare to comph with and dide By any bv-laws or the charter of
the Morteaser, or any stipelitions st out s this tiorteae the Morfoaces 80 anbion s wrte to the Mortuavor at his last known
address svanag i thiaty <300 days in which to rectify the wind detaidt and hould the Mortzacor fal to rectify said defanlt withio the
saisd thirty davs the Motz e, iy ut oty eption. incoease the interest rate on the Loan Foboce for the remining ternm of the loan or
for a Feaser ternn to the i rate per cncim pernatted to e Charged o thet tone B apphbe bl Senth Carolina Law, or a lesser
ipcrease rate as may be detenained In the Awamaation The monthly punnents wll B ednnded accondingly,

11 That <hondd the Morteasor fal to ke poosoents of principad aned mtorest o~ due on the pronsseony sete and choubd any monthly
installiient becoine past due for o porsd in evaas of 15 days, the Motoesee min colbot i hate e not o exeeed an amourt

cqual to five (5377 per centim of any vich past due imstallime ot i onfer to coner the extra experoe okt to the handling of such
delinguent pavients.

12. That the Mortovcor herebiy saians to the Mortaarer, its e essors oed s ] the reats s~ aned profits acomine from
the mortesved prenees retainang the ticht to colfe ot the warie so Boms e thee vhdidt Berelin seciread e 1o 30 arrears of parment bt
shoald any part of the Poritie ii‘nil o deDted o, wr mtetest, Taves, o1 Fire gt s, e [rast e il nup‘ln‘_ the Mortracer

may without natice or further proceedine, tibe over the meitoazed prenses, f they shall T owcnpied T 4 tenant or tenants and
collect wid rents and profits and apply the cone to the indebtedies Lo by wosned, wathamt ol o unt for andthing more
than the rents amd profits actally colleated Lss the cont of olliction and on tenant is astharized npon teguest by Mortgagee. to
ke all rerdal pavinesnts Jiect ta the Mot icee wathont Tiabalits to the Mortcavor nntd notefe ] to the contray by the Motzagee.
ated shovld wid premises at the tune of vach defanlt bee e ||11:r-x‘ by thie Mis ar. the Mortoeres .p;\}\. toy the ‘lﬂhll' of the
Connty Court o7 to aty Fudae of the Conrt of Coninon Fleas who sBoH e s ttoor presebne i the connty aforesaid for the appoint.

ment of a receiver wath anthority to ke possession of wid premises and calbot arch sonts anel protits spplving said rente, after pay-
me the cost of collection, to the morteage debt wathont bt 8 wonnmt bor amthone ore tan the rerts and profits actinally
collected.

13. That the Morteavee, at its option. 1miay regire the Mortoacor to poo to the Mozteasee, an the first Jdav of cach rmonth antil the
note secured herehy s fully paids the followine surmns in addition to the pasiants of pringpd amd interest pronvided mosaid note: a smn
eqral to the preminms that wall sieat Becomie due aned pavable on pedioes of morteave wemanty aenrance S applicabde r fire and other
hazard invirance vinering the mopteaced property, plus tives and asessrnents neat Qe G the anorte seed peeinise s Call s estimated by
the Mortwacee ) Tess alt v .llrt‘.i(l) p.;id therefor ddivided B the sondbe r of ot ta s Ve Ve foore enne aonth priots to the date when
such preminms taves and asesanents wall be e and prables anch vine to Bee Beldd T Mortzasee 2o o i prominms, taves and
SR i.l‘ ANSEONNTE TS S}nn:](! tht s puvinents e e | the amonnt (bf pivhn [ 71 RSN flll“‘- 1yl T thee Mot s for tane s, assessments. or
irsirrance preminms, the excess may be credited by the Mortmazes on saibeegient povients to Fae nrede L the Maorteasor: of, howeser.
~aid sntns shall be inaufficent to make said pavments when the wone Sholl Booome due and poocaBle thie Muorteecor <hall pav to the
Mot oagcess any amrentds necessary tom ke up the deficivnesy, The Morteacor frartlior avrees that ot e ened of e vears fromn the date
heteof, Morteozee mav, at s option apply for reneswal of martrvre wnrants or sansbar fnenrar oo of il bl doening the balance
then remvining Jdue on the msttzage Jeht and the Morteazor mas at ite option, pav the ancle poensrg regmined for the rennininge
vears of the o or the Mostoage e LY ran wih et arad adbd the e to the mrortcace Jebt g which event the Morteavor JBall

repav to Morteawee wech promium poavne nt swith antenc b at the eae e ofed s cnd peo ey snte in cgqual smnsthiv jnstallinents
over the e cning poavment perasd,
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